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NAIC Group Cede G000 ) 0000 NAIC Company Code 15273 Employer's 1D Number 45-3368051
{Current Period) (Prior Period)
Organized under the Laws of New York . State of Domicile or Port of Entry New York
Country of Domicile United States of America
Licensed as business type:  Life, Accident & Health{ | PropertylCasualty] | Hospitat, Medical & Dental Service or IndemnityfX]
Dental Service Corporationf ] Vision Service Corporation] | Health Maintenance Organizationf J
Othed | 1s HMO Federally Qualified? Yes| ] No[X] N/A{ |
Incorporated/Crganized 1071372011 Commenced Bus? 0712212013
Statutory Home Office 30 Broad Street, 7th Floor . New York, MY, US 10004
{Street and Nurreer) {City of Town, State, Country and Zip Codz}
Main Adminisirative Otfice 30 Broad Strest, 7th Floor
{Street and Number)
New York, NY, US 10004 {646)681-3385
{City or Town, State, Coumtry and Zip Code) {Arez Coviz) (Telephone Number)
Mail Address 30 Broad Street, 7th Floor . New York, NY, US 10004
{Street and Number or P.O, Box) {City or Tewm, State, Coundry and Zip Code}
Prmary Location of Books and Reconds 30 Broad Street, 7th Floor
(Street and Number)
New York, NY, US 10004 (646)681-3385
{City or Town, State, Country and Zip Code) {Area Code} (Telephone Number)
Internet Web Site Address www.healthrepublicny.org
Statutory St t Contact Daniel Phillips (846)350-4641
({Name) {Area Codel{Telephone Number){Extension)
OPhillips@h publicny.org (846)417-7138
{E-Mad Address) {Fax Number)
OFFICERS
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Michael Fagen Chief Govt Relations & Communicaiions Officer  #
OTHERS
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Laurel Pickering David Slingedand MD# Nancie Celini#
Alfonso Chang # Sherrie Dulworth # Jeffrey Henretig #
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Mary Jane Koren# Luis Miranda # Susan rd #
Eileen Miller # Wichael Honig #
State of New York
County of New York 85

The officers of this reporting entity, being duly sworn, each depose and say that they are the described officers of the said reparting entity, and that on the reporting period stated above, ail of
the herein described assets were the absoluta property of the said reporting entity, free and clear from any liens or claims thereon, eacept a5 hereln stated, and that this statement, logether
with related eshibits, schedules and esplanations therein contained, annexed or referred to, is a full and true statement of all the assets and liabilijes and of the condition and affairs of the
said reporting entily as of the reporting period stated above, and of its income and deductions therefrom for the period ended, and have been completed in accordance with the NAIC Annual
Statement Instructions and Accounting Practices and Procedures manual escept to the extent that (1) state law may differ; or, (2) that state rules or regulations require differences in
reporting not related o accounting practices and procedures, according to the best of their information, knowfedge and belief, respedtively. Furthermore, the scope of this atiestation by the
described officers also includes the related coresponding electronic ling with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enciosed statement.
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STATEMENT A5 oF June 30, 2015 or me Health Republic Insurance of New York, Corp.

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assels {Cols. 1-2) Admitted Assets
1 BONAS ..o e 122,527650|....... 122527650 (... .93,226.214
2. Stocks:
24 Preferred stocks .
2.2 Common stocks
3. Morigage loans on real estate:
31  Firstliens ..
32  Otherthan first liens
4. Real esfate:
41 Properties occupied by the company (fess §............. ¢
encumbrances}
42  Properties held for the production of income {less §...
BACUMBIBICES) ..ot eiscimeioei s ceicraec s cammn et e rmmecee s emons | acinseniesees e Jeommin e [
43 Properfies held for sale (fess $......co......0 €nCUMDIANCeSs) .....oooo. [ooieioeioiriiiois oo [ e
5. Cash (§......18,145,284), cash equivalents (3..............0) and short-term
investments ($....38,795,088) . ... ... . §6.940,353|.. ... 56.940,353 43,316,582
6. Contract loans {including $ ....0 premium notes)
7. Derivatives .........
8. Other invested assets .
9. Receivables for securities
10.  Securiies lending reinvested collateral assets
11, Aggregate write-ins for invested assels
12.  Subtotals, cash and invested assets (Lines Tto14) . ... | 179488003 | e 179,468,003 .. 142,541 806
13.  Title plants less §............... 0 charged off (for Title insurers only)
14.  Invesiment income due and accrued
15.  Premiums and considerations:
151 Uncollected premiums and agents’ balances in the course of
collection ... e e L18783832| . 18,783,532 ....... .. 5,129,209
15.2 Deferred premiums, agents' balances and instaliments booked
but deferred and not yet due {including 5. .0 earned but
unbilled PrEMIUMS) ... [ JEUTSUUEUTRTUUUUROIIRS DRUROUOROIVISOROROP PUURSPPRRPRRORPIN
15.3  Accrued refrospective prEmiums ...........cooeviiiccnnnconnneneenn [ e 243288000 ........cccieinienn ... 243,288,000 ... 119,800,600
18.  Reinsurance:
16.1  Amounts recoverable from reinsurers . ... Lo 70,232.834|.... L. 702328341 ... 45722072
162 Funds held by or deposited with reinsured companies ................ |
16.3  Other amounts ble under rei e contracts ...
17.  Amounts receivable relating to uninsured plans ........... 6,745480]. 6,745,480 14,196,951
18.1  Current federal and foreign income tax recoverable and interest thereon ...
18.2 Netdeferred tas asset .............c. oot | e e | [
19.  Guaranty funds receivable or on deposit
20.  Electronic data processing equipment and software
21, Furniture and equipment, including health care delivery assets
[£ - 0y . B O TP 950,591 990,591
22.  Netadjustments in assets and liabilities due to fure4gn exchange rates o | e
23.  Receivables from parent, subsidiaries and affiliates ............cccovriiiinien feveeneniiiinnis [ [
24, Health care (§......5,966,167) and other amounts receivable I S B327.584 | ......... 2361417 ......... 5,966,167 ... 1,728 440
25.  hggregale write-ins for other than invested assets ... .. 1,055817]......... 10558171 ... ... .. 38,603,562
26.  TOTAL assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) ..........viies L 830193771 ... 4,882391....... 525,301,380 1....... 368,480,222
27.  From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ..o et mm e e | DT DT RSOSSN J S STTTOrY
28, TOTAL(Lines26and 27} ..o oo 530,193,771 . 4892391|....... 525,301,380 ....... 368,480,222
DETAILS OF WRITE-INS
10T oot [ [ e [ e [
1102,
03,
1198. Summary of remaining write-ins for Line 11 from overflow page .
1199. TOTALS (Lines 1101 through 1103 plus 1198} (Line 11 above) ..
2501. Prepaid expenses
2502. Security deposits
2503. Other receivables ............cooeeiiiiiiiciiiiiic e e
2598. Summary of remaining write-ins for Line 25 from overflow page .
2599. TOTALS (Lines 2501 through 2503 plus 2538) (Line 25 above) ............. .o 1,065817 .. 1,055,817
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sTATEMENT &5 oF June 30, 2015 or me Health Republic Insurance of New York, Corp.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
i 2 3 4
Covered Uncovered Total Tolal

1. Claims unpaid {less §......24,986,647 reinsurance ceded} . ... L 1843753240 ... 184,375,324 | ... 139,385,781
2. Accrued medical incentive pool and bonus amounts ... i e [
3. Unpaid claims adjustment expenses ... e 4,080,393 |....ccoecrieniin [ 4,080,393 ...... 2,859,803
4. Aggregate health policy reserves, including the fiability of 3.

rebate per the Public Health Service Act .. 10,950,000 24,900,000
5. Aggregate life poliGY IBSEIVES ........ccoccoiiiieiiiieie it L [enmnn L [
6. Property/casualty unearned premium FESEIVE .............oocmeriiiiiieeiinninenien e | rescasieicinmn [ erreennennes | o
7. Aggregate health claim YESEIVES ... [ e [ L
8. Premiums received in advance 550, .. 37.550,5801.... 37,100,030
9. General expenses due or accrued 44 430138 ..ol .. 44,480,138 ... 31,840,419
10.1  Current federal and foreign income tax payable and interest thereon (including $............._. ]

on realized gains {JOSSES)) --.....ovoemieiiricc e e L [ [ L
10.2  Net deferred {ay: liability
11.  Ceded reinsurance premiums payable ... e 2,253,042 oo [ 2,263,042]...... 4345871
12, Amounts withheld or retained for the accountofothers ... ... 892250 oo [ 8§9,2251........ 342,611
13.  Remittances and items notallocated ..o e i e e L
14.  Borrowed money {including $

(including $.. .0 current} .. 23,280,4001..........0c.c. 23,280,400 ... 23,113,800
15.  Amounis due to parent, subsidiaries and affiliates ... ... fo i [ [ [
16, DEIVALIVES L...oveeoe ittt e et e e | e s e
17.  Payable for securiies
18.  Payable for securities lending
19.  Funds held under reinsurance treaties with (5.............. 0 authorized reinsurers, $.............. 0

unauthorized reinsurers and §............... 0 certified reinsurers) ... e e e
20.  Reinsurance in unauthorized and cerfified {§............... 0) COMPANIES - .eorcervvircieeeen | eveienemmennnns famrieninimnes [
21.  Met adjustments in assets and liabilities due to foreign exchange rates ... ..
22, Liability for amounts held under uninsured plans ... L [ [ [
23, Aggregate write-ins for other liabilifies (including $............Ocurrent} ... ... ... 136926800 .. ..o .. 136,926,600 |.... 43,851,030
24, Totalliabilities (Lines 110 23} ..ot 443895702 . e ... 443,995,702 ...304,738,545
25.  Aggregate wrile-ins for special surplus funds .. XXX ...6,2329241...... 6,483,556
26, Common ¢apHal SIOK ......veeiiiiricnciiiicece i [ REK L XXX oo Jooieiconeieen e
27, Preferred capital SI0CK ... XXX oo e
28.  Grosspaidinand contributed surplus ... e XXX s XXX o Lo e
238.  Surplus notes XXX ... 241,366,000 ... 170,853,148
30.  Aggregate write-ins for other than special surplus funds ... [ XXX XXX .. 67,662,748 ... 67,662,748
31, Unassigned funds (SUrpIUS] ..........cooooiiiiiiiiii s e [ XXX XXX .{233,955,994) | . (181,268,775)
32.  Lesstreasury stock, atcost:

321 ...........0 shares common {value includedinLine 26 §...........0) ... | XXX o] XXX ...

322 .. ... shares preferred (value included in Line 27 $..........0) .. ... ... XXX L XXX
33.  Total capital and surplus {Lines 25to 3T minus Line 32) ... L XXX L XXX | 81,305,678 ... 63,740,677
34, Total Liabilities, capital and surplus (Lines 24 and 33} ... ] XXX XXX |...525301,380 ... 368,480,222
DETAILS OF WRITE-INS
2301. Risk Adjustment Liability ... . ...136,926,600 | ... ...136,926,600 ... 43,851,030
2302.
2303.
2398. Summary of remaining write-ins for Line 23 from overflow page . . . R P L [T ST
2399. TOTALS {Lines 2301 through 2303 plus 2338) {Line 23 above} ... ... ... 136,926,800 | ... ...136,926,600 | ... 43,851,030
2501. Section 9010 ACA Assessment ...6,232,924 |......6,493,556
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2593, TOTALS (Lines 2501 through 2503 plus 2598) {Line 25 above} . .....5232924
3001. MY State Statutory Reserve Requirement . . 67,662,748
002, oo e et s e e
3003, e e e
3098. Summary of remaining write-ins for Line 30 from overflow page .
3099. TOTALS (Lines 3001 through 3003 plus 3038) {Line 30 above} .. 67,662,748 |.... 67,662,748
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sTATEMENT &8 0F June 30, 2015 or e Health Republic Insurance of New York, Corp.

STATEMENT OF REVENUE AND EXPENSES

Price Year
Prior Year Ended
Cutrent Year To Dale ToDate December 31
1 2 3 4
Uncovered Total Total Total

1 MEMBEE MOMHIS .. ....vvei i et cmie et s e s | ataes XXX oo oo 1,154,347 ... 2173 | 1,343.828
2. Net premium income (including §..............0 non-health premium inCome) ... e XXX 479,819,107 ....... 195820566 |....... £41,301,881
3. Change in uneamed premium reserves and reserves for fate eredits ..o e, XXX i [oeemmmnincevimimmnens [ ienemeniniinien o
4. Fee-for-service (net of $........v......0 MEICRIEXPENSESEY ......vvviien i e XXX i Frcen [ L
5. RISK PBVEIIUE ... oot it e e e e neena s i st s s s e s | e b9 SN F PP PUUNH RO P TSP PR
8. ~ggregate write-ins for other healih care related revenies ... XXX [ e e
7. Aggregate write-ins for other non-healt revenues ... iviriviciiinvenn s [ XXX oeor foniinecneiinii Lovvvmi s feviiiiiie e
8. Totalrevenues {LINGS 210 7Y ... e AXX oo 479818107} ....... 195,620,565 |....... 541,301,981
Hospital and Medical:
9. Hospitalimedital benefils ... e e 423,073,873 | ... 141,480,041 .. 463,460,141
10. Other professional services ..
11 QUESIBE TEIBITAIS ...ttt s e
12. Emergancy room and OUE-0F-aTB8 ..o e e [ L [ e
13 PRESCAPHION GIUGS ..ottt e oot e e [ s [ 76743,565(........ 26364003 ... 75,557,281
14, Aggregate write-ins for other hospial 80d MRdICa! ...t | b L .
15. incentive pool. withhold adjustments and bonus amounts .. .................. e e [ |
18. Subtotal (Lines 90 18) ... BT UORPUTOPOPIOTUSIOTPPIN FURUPRITUSIPTOT PR 501817,438]....... 166,844,044 ....... 539,017 422
Less
17. Net rRINSUrANCE TBOOVEIIES .. ... ..ooe oo ie e ceiee s iiiie e eesenee e (482691910 ... 4232864 | ... 61,191,496
18. Total hospitat and medical (Lines 16 minus 17) ............ .. ... . 453,548,247 [ ... 162,611,190 . 487 825 926
19. NOM-h2alth ClAIMS (1) ... teie ettt ettt sena s s s sns s s e e L [ |
20. Claims adjustment expenses, including $.......6,310,031 cost containment eXpenses .............. [ o 28374131 ..., 1,882,000 |........ 35,228,894
21, General adMinSTAtve BXPEINSES .......ooiitceire e ee ettt e [ e raanea e | reeeenes 80342451 ........ 440124801........ 79,286,263
2. Increase in regerves for life and accident and heaith contracts (incluging 5............0 increase

7 rSIVES fOF I OMIY) ..o v et ciee oo s e e | e e 10,950,000} ..o [ 16,671,298
23. Total underwriting deductions {Lines 18 throtgh 22) ............oooriiiiiiiiimnnn e . - ...532,914828|....... 208,215,670 613,012,381
24, Net underwriting gain or (loss) (Lines Bminus 23] ..........oooiiiniec i e XXX oo [ (53,085,722 ... (12,385,104} ... {77.710,400)
25. et investment ICOME BAMET ..ot e PSPPSRSOV RN 92494 ... 19393 | .o 171,030
26. Net realized capital gains {losses) less capital gains 8 0F ... 0o [ | 13,526 s e
21. Net investment galns or {losses) {Lines 25 plus 28) ..o fee e [ 406,020 ...l 18383 171030
28. Net gain or (ioss) from agents' or premium balances charged off [{(amount recovered

Fvecern B famount charged o S O] o [ [ D L
28 Aggregate write-ins for other INCOME Or @XPRNSES ... .ocovorvvrvreniennee oo [nvenieimn o s Lo
30. Net income or {loss) after capital gains tax and before all other federal income taxes (Lines 24

PIus 27 Plus 2B PIUS 28) ..ot e
3. Federal and foreign income taxes incurred
32. Netincome (1oss) (Lines 30 minus 31} ...
DETAILS OF WRITE-INS
0501,
0502.
0803
0698.  Summary of remaining write-ins for Line 6 from overfiow page
0689, TOTALS (Lines 0601 through 0803 plus 0698) {Line & above}
o701
0702,
0703, .
0798. aummary of remaining write-ing for Ling 7 from over‘iow page .
0799.  TOTALS (Lines 0701 through 0703 plus 0798 (Line 7 above)
1401.
1402
1403
1498, Summary of remasmng umtems for Lme 14 from overiiow page
1499.  TOTALS (Lines 1401 through 1403 plus 1498) {Line 14 above) .
2501
2902,
2398, Summary of remaining write-ins for Line 28 from overflow page .
2999,  TOTALS (Lines 2801 through 2603 plus 2888) {Line 23 above)
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sTaremenT as o June 30, 2015 or miz Health Republic Insurance of New York, Corp.

STATEMENT OF REVENUE AND EXPENSES (Continued)

1 2 3
Prior Year
Current Year Prior Year Ended
To Date To Date December 31
CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year 63740677 ..o [ 23,163,665
34. Net income or (Ios8} oM LINE 32 ..ottt e [ (52,689,702 ........ (12,375,741} ....... (77,538,370}
35. Change in valuation basis of aggregate policy and claim reserves ... v Lo [
36. Change in nef unrealized capital gains {losses) less capital gaing tax of $.........0 .ol [ L
37 Change in net unrealized foreign exchange capital gain or {loss)
38. Change in net deferred income tax
39. Change in nonadmitted @ssets ...
40.  Change in unauthorized and cerfified reinSUraNCe ... |t [ L
41, Changeintreasury STooK ..........ooooiiiii s [ [ L
42 Change in SUrPlus NOES ...t e
43. Cumulative effect of changes in accounting principles
44,  Capital Changes:

G40 PG I cooieei e ns e etns | e acemmee s eeen [ [

442 Transferred from surplus (Stock Dividend) ..o Lo e [

443 Transferred 10 SUIPIUS .......ocoiiiiiiiicii s e rees [ e e
45. Surplus adjustments:

45.1

452  Transferred fo capital (Stock Dividend) ... L [

453 Transferred from capifal ... ..l | e [ e
46. Dividends {o stockholders . .
47. Aggregate write-ins for gains or (losses)in surplus ... e {22,084) [ ... {37,209)
48. Net change in capital and surplus {Lines 34 to 47) 17,565,001, ... 67,172,124 ... . 40,577,012
49, Capital and surplus end of reporting period (Line 33 plus48) ............coeviiiiniiinnn e 81,3056781......... o7 472124 ......... 63,740,677
DETAILS OF WRITE-INS
4701, Prior period audit adjustment ..ot s [ e {22,094) ... {37,208}
4702. .
4703, ..
4798.  Summary of remaining write-ins for Line 47 from overflow page ...
4799. TOTALS {Lines 4701 through 4703 plus 4798) (Line 47 above) ........ooo oo
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sTaTEMENT S o= June 30, 2015 oF me Health Republic Insurance of New York, Corp.

CASH FLOW

-

R A S =

14.

16.

1
Current
Year
To Date

2
Pricr
Year

To Date

3
Prior
Year Ended
December 31

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

483,681,708
179,513

TOTAL (Lines 1 1o 3}

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate wrie-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid {recovered) net of §.............0 tax on capital gains

423,968,528
429,360,765

........... 87,244,044

185,291,189 ...

... 483 861,222
398,747,031

TOTAL {Lines 5 through 9}

494,172,666

110,696,043 1. .

.. 481,114,128

Net cash from operations {Line 4 minus Line 10)
Cash from Investments
Proceeds from investments sold, matured or repaid:
1214 Bonds .....
122
123
124
12.5
126
127

Mortgage loans
Real estate
Other invested assets

Net gains or (losses) on cash, cash equivalents and short-ferm investments

Miscellaneous proceeds

{70,204,137)

74,595,146 | ...

.. 2747094

128
Cost of investments acquired {long-ferm only):
13.1
13.2
133
134
13.5
13.6
13.7

TOTAL investment proceeds (Lines 12.1 to 12.7)

StockS . oo

Mortgage 08NS .. ... oo e s

Real estate

Other invested assels

Miscellaneous applications
TOTAL investments acquired (Lines 13.110 13.6) ........ ...
Net increase {or decrease) in contract loans and premium notes ... ...
Net cash from investments (Line 12.8 minus Line 13.7 and Line 14} . ...
Cash from Financing and Miscellaneous Sources

Cash provided (applied):

16.1
16.2
16.3
164
16.5
166
Net cash from financing and miscellaneous sources {Line 16.1 through 16.4 minus Line 16.5

Surplus notes, capital notes

Capital and paid in surplus, less treasury stock

BOrrowed fUNGS . ...t e e e

Net deposits on deposit-lype contracts and other insurance liabilities
Dividends to stockholders

Other cash provided (applied}

plusline 18.8) ... ...t
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and
Cash, cash equivalents and short-term investments:

19.4  Beginning of year

......{1,434,992)

oo, (1,055,841}

.. 107526,043].

7,623,761

49,316,592

oo 56,940,353 |

74,824,296

........... §3,786,456
.. 128,610,752

.. 228450

... 83,295,930

........... (7,469,864

........... 56,786,456
49,316,592

192 End of period (Line 18 plus Line 19.1)

Note:

Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:

[ 20.0001 I
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statement as oF June 30, 2015 or e Health Republic Insurance of New York, Corp.

1.

Notes to Financial Statement

Summary of Significant Accounting Policies

A, Accounting Practices

Health Republic Insurance of New York, Corp. (HRINY) is incorporated as a nonprofit corporation under the laws of the
State of New York and is subject to regulation by the State of New York, Department of Financial Services (DFS), as an
Article 43 non-profit health insurer. Effective October 2014, the Consumer Operated and Oriented Plan (CO-OP) officially
changed its name to Health Republic Insurance of New York, Corp. The CO-OP was incorporated on August 29, 2011
(initially under its prior legal name, Freelancers Health Services Corp.) in order fo apply for funding as a Consumer
Operated and Oriented Plan under Section 1322 of the Affordable Care Act (ACA). The CO-OP was awarded a contract
from the Centers for Medicare and Medicaid Services (CMS) for funding as a Consumer Operated and Oriented Plan on
February 17, 2012 but had no prior operations or financial transactions before the award. The terms of the award require
that the CO-OP (a) offer health insurance to eligible NY residents through the state exchange, NY State of Health, effective
on January 1, 2014 and (b} when fully operational, a majority of the Board of Directors must be covered members, elected
by all individuals covered by the plan. The award includes funding of (a} a sfart-up loan up fo $23,767,000 fo fund all
required development activities of the organization and (b) a solvency loan of up to $150,678,000 to provide stalutory capital
required to operate an insurance company in New York State. On September 26, 2014 CMS approved an additional
$30,688,000 million fo the total available solvency funding: with the additional $30,688,000 million the total solvency funding
amount is $241,366,000.

The ACA established section 501(c) 29 of the Internal Revenue Code (the Code) as a new tax-exempt category specifically
for qualified nonprofit health insurance issuers (QNHIIs) that have received a loan or grant under the CMS Consumer
Operated and Oriented Plan for periods that meet both the requirements of section 1322 of the ACA and of any loan
agreement with CMS. The CO-OP has received its determination letter from the IRS.

The CO-OF's statutory basis financial statements are presented in accordance with the accounting practices prescribed or
permitted by the DFS. The DFS has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures Manual as its statutory accounting principle (SAP) basis. Prescribed accounting practices are
those practices which are incorporated directly or by reference fo state laws, regulations and general administrative rules
applicable to all insurance enterprises domiciled in a parficular state. Permitted accounting practices include deviation from
NAIC SAP and state prescribed accounting practices specifically requested by an insurer and granted by the DFS.

The DFS has approved no permitted practices for the CO-OP that differ from NAIC SAP or state prescribed accounting
practices.

A reconcifiation of the CO-OP’s net income and capifal and surplus befween NAIC SAP and practices prescribed and
permitted by the State of the CO-OP is shown below:

State of
Domicile 8/30/2015 1243112014
NET INCOME
The CO-OP state basis {Page 4, Line 32, Columns 2 &4} NY $ (52884702} 8 (77.539,370)

State prescribed practices that increasef{decrease) NAIC SAP
State permitted practices that increase/{decrease) NAIC SAP

NAIC SAP NY § !524689,7-0-2—23 (77535370}

SURPLUS
The CO-OP state basis (Page 3, Line 33, Columns 3 & 4) NY $ 81305678 § 63740877
State prescribed pracfices that increasef(decrease) NAIC SAP - -
State permitted practices that increase/{decrease) NAIC SAP - -
NAIC SAP NY $ 81305678 $ 63740677

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of the CO-OP's financial statements in conformity with Statutory Accounting Principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
confingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the period. Actual results could differ from those estimates.

C. Accounting Policy

Health premiums eamed are recognized as income in the month of coverage. Premium revenue include premiums from
members, individuals and employer groups, and advanced premium tax credits (APTC) paid by the U.S. Depariment of
Health and Human Services (HHS) to subsidize premiums for low-income individual members under the ACA. Premiums
collected from members and APTC premium subsidies are recognized as revenue during the months of coverage.
Premiums applicable to the unexpired porfion of the coverage are recorded as premiums received in advance in the
accompanying financial statements. Medical Loss Ratio (MLR)} rebates are mandated by the Public Health Service Act.
Rebates are issued to policyholders if the ratio of medical losses to premiums is below the specified minimum for individuals
and small groups. Premiums are reported net of reinsurance and MLR rebates.

Net investment income eamed consists primarily of interest less investment related expenses. Interest is recognized on an
accrual basis and amortizationfaccretion is determined using the effective interest method. Net realized capital gains
(losses) are recognized on a specific identification basis when securities are sold, redeemed or otherwise disposed.
Realized capital losses include write-downs for impairments considered to be other than temporary.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as marketing, are
charged fo operations as incurred.
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12.

Notes to Financial Statement

In addition, the CO-OP uses the following accounting policies:

Short-term investments in money market mutual funds are reported at market value. Short-term investments in bonds are
stated at amortized cost using the interest method.

Bonds are valued as prescribed by the NAIC. Bonds not backed by other loans are generally carried at cost, adjusted for
the amortization of premiums, accretion of discounts, and any impairment. Premiums and discounts are amortized and
accreted over the estimated lives of the related bonds based on the interest-yield method. The CO-OP's bond portfolio is
reviewed quarterly and as a result the carrying value of a bond may be reduced to reflect changes in valuation resulting
from asset impairment. Bonds which have been assigned the NAIC category 3-6 are written down fo the appropriate NAIC
carrying value. The CO-OP does not have any bonds rated NAIC 3-6.

Common Stocks — Not Applicable.

Preferred Stocks — Not Applicable.

Wortgage Loans — Not Applicable.

Loan-Backed Securities — Not Applicable.

Investments in Subsidiaries, Controlled and Affiliated Entities — Not Applicable.
Joint Ventures, Partnerships and Limited Liability Companies — Not Applicable.

Derivatives — Not Applicable.

. The CO-OP does not anticipate investment income when evaluating the need for premium deficiency reserves.

Unpaid claims and claim adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for adverse development on case reserves and for losses incurred but
not reported. Such liabilities are necessarily based on assumptions and estimates and while management believes the
amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making
such estimates and for establishing the resulling liability is continually reviewed and any adjustments are reflected in the
period determined.

The CO-OP has not modified its capitalization policy from the prior period.

Pharmaceutical Rebate Receivables — The CO-OP receives pharmaceutical rebates under an agreement with a Pharmacy
Benefit Manager (PBM). Estimates of rebates receivables are based on historical collections. The CO-OP records
pharmacsutical rebales as a reduction of benefits incurred during the period that the rebates are earned. Pharmaceutical
rebates receivable are recognized for rebates earned but not yet received.

2. Accounting Changes and Corrections of Errors

Not Applicable

3. Business Combinatlions and Goodwill

A Statutory Purchase Method

Not Applicable

B. Statutory Merger

Not Applicable

C. Assumption Reinsurance

Not Applicable

D. Impairment Loss

Not Applicable

4. Discontinued Operations

Not Applicable

5. Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans

Not Applicable

B. Debt Restructuring

Nof Applicable

C. Reverse Mortgages

Not Applicable
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D. Loan-Backed Securities
Not Applicable

E. Repurchase Agreements and/or Securities Lending Transactions
Not Applicable

F. Real Estate
Not Applicable

G. Investments in Low-Income Housing Tax Credits {LIHTC)
Not Applicable

H. Restricted Assets
Not Applicable

I Working Capital Finance Investments
Not Applicable

J.  Offseffing and Netting of Assets and Liabilities
Not Applicable

K. Structured Notes
Not Applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

A Detail for Those Greater than 10% of Admitted Assels
Not Applicable

B.  Write-downs for Impairments
Not Applicable

7. Investment income
A.  Accrued Investment Income

The CO-OP excludes from surplus all investment income due and accrued on bonds in or near default or that is over 80
days past due.

B. Amounts Non-admitied
Not Applicable
8. Derivative Instruments
Not Applicable
9. Income Taxes

The Affordable Care Act (ACA) established section 501(c) 29 of the Intemal Revenue Code as a new tax-exempt category
specifically for qualified non-profit heaith insurance issuers that have received a loan or grant under the Centers for Medicare
and Medicaid Services (CMS) Consumer Operated and Oriented Plan program for periods that they meet both the requirements
of Section 1322 of the ACA and any loan agreement with CMS. The CO-OP received an approval letter from the Internal
Revenue Service stating that the CO-OP is exempt from federal income tax under section 501(a) of the Internal Revenue Code
as an organization described in section 501(c) 29. The CO-OP is also exempt from New York State income taxes.

10. Information Concerning Parent, Subsidiaries and Affiliates

A Nature of Relationship
Not Applicable

B. Detail of Transactions Greater than ¥2% of 1% of Admitted Assets
Not Applicable

C. Change in Terms of Intercompany Arrangements
Not Applicable

D. Amounts Due to or from Related Parties
Not Applicable
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E. Guarantees or Contingencies for Related Parties
Not Applicable

F.  Management, Service Contracts, Cost Sharing Arrangements
Not Applicable

G. Nature of Relationships that Could Affect Operations
Not Applicable

H. Amount Deducted for Investment in Upstream Company
Not Applicable

1. Detail of Investments in Affiliates Greater than 10% of Admitfed Assets
Not Applicable

J. Write-Downs for Impairments
Not Applicable

K. Detail of the Investment in Foreign Insurance Subsidiary
Not Applicable

L. Detail of the Investment in a Downstream Noninsurance Holding Company
Not Applicable

1. Debt

A.  OnFebruary 17, 2012, the CO-OP entered into a loan agreement with CMS for up to $23,767,000 in funding to enable the CO-
OP {o develop a health insurance company that will operate in New York. Under the terms of the agreement, funding was
disbursed in quartery installments throughout 2012 and has continued on a quarterly basis upon completion of cerain
milestones agreed to among the parlies. The loan carries an interest rate of 0%. Principal balloon repayments are due five (5}
years from the dafe of disbursement. At the option of the CO-OP, early repayment may be made with 30 days advance written
notice. The CO-OP paid $0 of principal as of the quarter ended June 30, 2015. The CO-OP has an outstanding liability of
$23,280,400 and $23,113,800 as of June 30, 2015 and December 31, 2014, respectively. The repayment schedule is as

follows.
202812012 $2.856333 | 22812017
412712012 $1.654.167 | 42712017
62172012 $2.003450 | 62112017
91252012 $2,022750 | 9/25/2017
12/3172012 $4.110,600 | 123172017
37222013 $4.497600 | 3/2212018
8212013 $2483500 | 82172018
912072013 $1.125100 | 9/20/2018
1212013 $375.100 | 122012018
2114 $33300 | 372112019
6121114 $33300 | 62172018
994 $33300 | or9019
12119/14 $83300 | 121912019
3120115 $83.300 | 32012020
6119/15 $83.300 | 61972020

B. FHLB {Federal Home Loan Bank} Agreements
Not Applicable

12.Retirement Plans, Deferred Compensation, Post-Employment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

A.  B. C. D. Defined Benefit Plans
Not Applicable
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E. Defined Contribution Plans

The CO-OP provides a defined contribution 401K Plan through Ascensus, Inc., the third party administrator and record
keeper, Vanguard Group, the custodian of plan assets, and Pivotal Financial Services, Inc., the plan investment advisor.
Eligible employees age 21 and older with 3 months of service may make salary deferral coniributions on a post-tax andfor
pretax basis. The minimum salary deferral is 1% of compensation with a maximum deferral of 100% of compensation (subject
to IRS limits). Under the Safe Harbor provision the company will make a 3% safe harbor 401(k}) Non-elective Contribution to
the Plan to all efigible employees. This confribution will be fully vested at alf times and cannot be forfeited, even if
employment is terminated. The Company will also provide an Actual Confribution Percentage (ACP) safe harbor 401(k)
Matching Contribution to all eligible participating employees, based on the following formula. The Company will make an
ACP safe harbor 401(k) Matching Contribution of 100% of participant's Deferrals up to 3% of Compensation. If participant
contributes more than 3% but not more than 5% of Compensation as a Deferral, the participant will receive an ACP safe
harbor 401(k) Matching Contribution of 50% on these Deferrals. Company contributions vest 100% with participants
immediately. Employer contribution expense for the periods ended June 30, 2015 and December 31, 2014 was $463,744

and $87,074, respectively.
F.  Multiemployer Plans
Not Applicable
G. Consolidated/Holding Company Plans
Not Applicable
H. Postemployment Benefits and Compensated Absences
Not Applicable
I.  Impact of Medicare Modernization Act on Postretirement Benefits
Not Applicable
Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
A.  Stock Shares Authorized, Issued and Outstanding Shares
Not Applicable
B. Dividend Rate of Preferred Stock
Not Applicable
C. Dividend Restrictions
Not Applicable
D. Dividends Paid
Not Applicable
E. Portion of Profits Paid as Ordinary Dividends
Not Applicable

F. Restrictions on Unassigned Funds

The CO-OP is required to reclassify from unassigned surplus to special surplus an amount equal o the CO-OP's estimated
Section 9010 fee of the ACA for the subsequent year's assessment. The CO-OP is also required by the New York State
Department of Financial Services 1o reclassify from unassigned surplus to special surplus, an amount equal to 12.5% of the

net premium earned.

G. Mutual Surplus Advances
Not Applicable

H. Stock Held for Special Purposes
Not Applicable

. Changes in Special Surplus Funds
Not Applicable

J.  Changes in Unassigned Funds Reduced by Cumulative Unrealized Gains and Losses

Not Applicable
K. Surplus Notes

The CO-OP issued the following surplus debentures or similar obligations:

A.Start-up Loan
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On February 17, 2012, the CO-OP entered into a loan agreement with CMS for up to $23,767,000 in funding fo enable
the CO-OP to develop a health insurance company that will operate in New York. Under the terms of the agreement,
funding is disbursed in quarterly instaliments throughout 2012 and continuing until 2015 based on complefion of certain
milestones agreed to among the parfies. The loan carries an interest rate of 0% and balloon repayments are due &
years from the date of disbursement. As of June 30, 2015 and December 31, 2014, the CO-OP had received
$23,280,400 and $23,113,800, respectively in disbursements on this loan.

B.Solvency Loan
. Interest AnaiOr Total interest
Date Issued |Interest Rate]  Paf Value Face | Camying Vatue of | "o o | s princigan | Unapproved interest | - Date of
Amount of Notes) Note . . AndOr Princigal tatuniy
Current Year Paid
77312013 037% IS 48.401.934 48401834 - 1$ - 18 48,401,934 | 7/5/2028
£114/2014 0.37% 84.169.632 84,163,632 - - 1§ 84.160.632 § 8/1412029
eRhi RS AP
2/28/2015 0.37% 38.281.582 38,281,582 - - |3 38,281.582 § 2/26/2030
A — - —
5{1412015 0.37% IS 38,000,000 38.000.000 - - 35,000,000 | 5/14/2030
6/28/2015 037% |$ 32.512,852 32.512.852 § § - - 1S 32,512,852 | 6/29/2030
1311899 Total S 241.366.000 ‘ Bl E - 1% 241,365,000 XXX
remm———

N Total should agree with Page 3, Line 28.

The carrying value of the surplus notes as of June 30, 2015 of $241,366,000, fisted in the above table, were issued to
CMS in exchange for cash.

The surplus notes have the following repayment conditions and restrictions: State of New York requires that any entity
seeking to be licensed as a health insurance company must have a minimum of $3,000,000 in statutory net worth (as
defined by Stafutory Accounting Principles) and once operating, must maintain a minimum net worth based on risk-
based capital. On February 17, 2012, the CO-OP entered into a loan agreement with CMS to provide up fo
$150,678,000 in statutory surplus to be drawn as required to meet the net worth requirements of a New York health
insurance company. On September 26, 2014 CMS approved an additional $30,688,000 to the total available solvency
funding. The loan is structured as a "Surplus Note™ under Statutory Accounting definitions and can only be repaid with
the expressed approval from the DFS. The loan agreement was submitted fo the DFS as part of the licensure
application which was approved. As of June 30, 2015, the CO-OP had received a fotal of $241,366,000 in
disbursements on this loan.

The surplus notes have the following subordination terms:

The loans have an interest rate of 0.37% and include the following key provisions: Prior to 2019, principal and interest
is deferred. During 2019 through 2020, interest only payments are due. During 2021 through 2033, principal and
interest payments are due. Pursuant to Section 1307 of the New York Insurance Law, no liability for the Solvency
loans, in the amount of $241,366,000 of the principle and interest, may be repaid without the permission of the New
York State Department of Financial Services.

L. Quasi-Reorganizations Restatement Impact
Not Applicable

M. Quasi-Reorganization Effective Date
Not Applicable

14. Liabiliies, Contingencies and Assessments

A.  Contingent Commitments
Not Applicable

B. Guaranty Fund and Other Assessments
Not Applicable

C. Gain Contingencies
Not Applicable

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming From Lawsuits
Not Applicable

E. Joint and Several Liabilities
Not Applicable

F.  All Other Contingencies
Not Applicable

15. leases
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Notes to Financial Statement

A Lessee Leasing Arrangements

i. The CO-OP leases office space under an operating non-cancelable sublease agreement(s) with Gotham Broad, LLC for
the rental of office space af 30 Broad Street, New York, NY which commenced on September 15, 2013. The term of the
lease is for 123 months. On December 15, 2014 a lease amendment was added to the existing agreement with Gotham
Broad, LLC for the rental of additional office space at 30 Broad Street. The term of the amendment fo the lease is for
109 months. Rental expense for the periods ended June 30, 2015 and December 31, 2014 was $966,561 and

$715,365, respectively.

ii. AtJune 30, 2015, the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases
1 2016 $ 1,364,321
2 2017 $ 1,476,444
3 2018 $ 1,519,687
4 2019 3 1,557,664
5 2020 b) 1,596,661
6 2021 and thereafter 3 5,529.895
7 Total 3 13,044,672

ii.  The CO-OP is not involved in any sales-leaseback transactions.
B. Lessor and Leveraged Leasing Arrangements

Not Applicable

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not Applicable

. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables reported as Sales
Not Applicable

B. Transfer and Servicing of Financial Assets
Not Applicable

C. Wash Sales
Not Applicable

. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A, Administrative Services Only (ASO) Plans
Not Applicable
B. Administrative Services Contract (ASC) Plans
Not Applicable
C. Medicare or Other Similarly Structured Cost Based Reimbursement Contracts
Not Applicable
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not Applicable
Fair Value Measurements

SSAP 100, Fair Value Measurements, establishes a framework for measuring fair value. Financial instruments are categorized
in a fair value hierarchy based on the reliability of inputs to the valuation techniques as follows:

o Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active markets
that the Company has the ability to access.

o Level 2 - Inputs to the valuation methodology include quoted prices for similar assets or liabilities in active markets; quoted
prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are observable; or
inputs that are derived principally from or corroborated by observable market data by correlation or other means.

o Level 3 - Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is significant to the
far value measurement. The CO-OP believes its valuation methods are appropriate and consistent with other market
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participants. The use of different methodologies or assumptions to determine the fair value of certain financial instruments
could resutt in a different fair value measurement at the reporting date.

A, Inputs Used for Assets Measured at Fair Value
1. Fair Value Measurements at Reporting Date
Not Applicable
2. Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Not Applicable
3. Reasons for any transfers between levels
Not Applicable
4. Valuation Techniques for Fair Value Measurements Categorized within Level 2 and Level 3
Not Applicable
5. Derivative assets and liabilities
Not Applicable
B. Other Fair Value Disclosures
Not Applicable

C. Fair Value for all Financial Instruments

Type of Financial Instrument Aggregate Fair Value Admitted Assets (Level 1) {Level 2) {Level 3)
—
Bonds $ 122,321,469 § 122,527,650 § 5,063,068 $ 117,258,361 &
Short-Term Bonds § 20,197,395 § 20,197,851 § 20,197,395 § - §
142,518,864 142.725.501 25260483 117.258.381

D. Reasons Not Practical to Estimate Fair Value
Not Applicable
21. Other ltems
A.  Extraordinary ltems
Not Applicable
B. Troubled Debt Restructuring: Debtors
Not Applicable
C. Other Disclosures and Unusual ltems
Not Applicable
D. Business Interruption Insurance Recoveries
Not Applicable
E. State Transferabie and Non-Transferable Tax Credits
Not Applicable
F. Subprime-Morigage-Related Risk Exposure
Not Applicable
G. Retained Assets
Not Applicable
22. Events Subsequent
Subsequent events have been considered through August 14, 2015, the date of issuance of these statutory financial statements.

On January 1, 2015, the CO-OP was subjected to an annual fee under section 8010 of the Federal Affordable Care Act (ACA).
This annual fee will be allocated to individual health insurers based on the ratio of the amount of the entity’s net premiums written
during the preceding calendar year to the amount of health insurance for any U.S. health risk that is written during the preceding
calendar year. A health insurance entity's portion of the annual fee becomes payable once the entity provides health insurance
for U.S. health risk for each calendar year beginning on or after January 1 of the year the fee is due. The CO-OP estimated their
portion of the annual health insurance industry fee atiributed to 2014 net premiums, which is payable on September 30, 2015, to
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be $6,493,656. The CO-OP estimates their ACA assessment attributable to June 30, 2015 year to date net premiums (year to
date pro-rata portion of the fee payable in 2016}, to be $6,232,924 and is reflected in special surplus funds.

23. Reinsurance
A.  Ceded Reinsurance Report
Section1 — General Interrogatories

1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or
indirectly, by the company or by any representative, officer, frustee, or director of the company? Yes ()} No (X}

2. Have any policies issued by the company been reinsured with a company chartered in a country other than the United
States (excluding U.S. Branches of such companies) which is owned in excess of 10% or controlled directly or indirectly by
an insured, a beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business?
Yes () No(X)

Section 2 — Ceded Reinsurance Report - Part A

1. Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits? Yes () No (X}

2. Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts which, in aggregate and allowing for offset of mutual
credits from other reinsurance agreements with the same reinsurer, exceed the fotal direct premium collected under the
reinsured policies? Yes () No (X}

Section 3 — Ceded Reinsurance Report — Part B

1. What is the estimated amount of the aggregate reduction in surplus, for agreements, not reflected in Section 2 above, of
termination of all reinsurance agreements, by either party, as of the date of this statement? Where necessary, the
company may consider the current or anticipated experience of the business reinsured in making this estimate. $0

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement,
fo include policies or contracts which were in-force or which had existing reserves established by the company as of the
effective date of the agreement? Yes () No (X)

B. Uncollectible Reinsurance
Not Applicable
C. Commutation of Reinsurance Reflected in Income and Expenses
Not Applicable
D. Cerlified Reinsurer Rating Downgraded or Status Subject to Revocation
Not Applicable
24. Retrospectively Rated Confracts & Contracts Subject to Redetermination
A. Retrospective Premium Adjustments Methodology
Not Applicable
B. Retrospective Premium Adjustments Calculation
Not Applicable
C. Retrospective Rating features
Not Applicable
D. Medical Loss Ratio Rebales
Not Applicable
E. Risk-Sharing Provisions of the Affordable Care Act (ACA)

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risking
sharing provisions? YES

2. Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities, and revenue for the current
year:
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3. Puwanent ACA Risk Adjustment Program

Assets
1. Premium adjustments recenvable due to ACA Risk Adjustment
Luabilines
2. Risk adjustment user fees payable for ACA Risk Adjustment

(Revemue & E

3. Premimn adjustnents payable dua to ACA Rigk Adjustment
i 3y

4. Reported az revenus in premuium for accident and bealth contracts (wiitfen/collected) éne to ACA Risk Adjustment

5. R

as ACA nisk adj

f ucer fees (i

d'paid)

n

b, Transiianal ACA Reinsurance Program.
Asvets
1. Amounts recoverable for claims paid due to ACA Reinsurance

2. Amounts recove
4

ivable relating to

3

d plans for

15 for ACA Red

rable for claims unpaid due to ACA Reinsurance(Cont Liability)

Listilities
4. Liabilities for contributions payabie due to ACA Reinsurance - not reported x5 ceded premium
. Ceded reincurance premiums payable due to ACA Reinsurance

s,

€. Liabilities for amounts held under

(Revenne & Exp

7.

8.
8

butions for ACA Rei

d plans

. Ceded reinsurance premiums due to ACA Reinsurance
o .

) due to ACA Ret

or

(income

., ACA Reinsurance contributions - ot reported as ceded preminm

c. Temporary ACA Risk Comiders Program

Assets
1. Accrued retrospective premium due to ACA Risk Convidory
Liabilities
2. Reserve for rvate credits or policy experience rafing refunds due to ACA Risk Corridors

O

7.

®
3. Effect of ACA Rick Conidors o et premium income (paid/received)
4. Effect of ACA Risk Comridors on change in reserves for rate credity

Jurs 30,2015

@

$
$

o

“ @

O B

w

$

136,926,600

93,075,570

70,096,387
21,086,647

1,983,411
353,042

2036506
44,608,788
1,601,258

243288000

123,388,000

December 31,2014

§ 43,851,030

$ 43,851,030
$ .

S 44,360,893
s 1,713,353
$ -

$ 2,708,751
$ 1345871
$ -

$ 4345871
S 46574246
$ 2,709,751
$  119.900.000
s .

$ 115,500,000
s

3. Roll forward of prior year Affordable Care Act risk sharing provisions for the following asset (gross of any nonadmission)
and liability balances along with the reasons for adjustment to prior year balances:
Diferences Adbsimeric . .
Beceund Dusen b Pron Yearon o w——" Reprina 0ok
PR {asat Yegron Eusivoss Cimdatve | Comdatie
RETHO e L pirver| wrover]  Rirmrerd Smein
te Paments I3 1-1P: A3 Emes | Sdwes Yers o3 | Bt
3 -4 7y 3-48
1 I 2 P T 5 5 7 § G 13
1. Premim sdustrents secehuble $ s - % -3 ) § -8 -8 § -8 -
2 Premisy sdustrenks lapatiel § - BB Y -3 H § 43251083 3 S E{EEBA 8 8 RO g PR
18 £ ek § - yiapsas -8 § BRI ST - § {35 § - § EBEsSH)
1 Amcenfs reoienble £r olas poid $ B6RX § -4 -8 § HesuEg ¢ - 133N ¢ - A 0§ 0B 8 -
2, Socunfs recoventie o sies ungaid fceta $okES § 15 s B - [RREIE 3 -8R - &S B -
L nls gz weizfoq uplnered v ¢ -8 -8 -8 -8 -8 - % -8 s -8
4 Lighitier b cratoiitons rowoble dhe & 104 Sapryrane
p 15 cedet enenicen $ - § RAeISY S - ¥ RS ¢ §o@Eeey s L ) $ -8 {5
§, Cedod pgurance toemums peable $ - 8 RHSHG S - § (e s - % pes s -4 H EIE B 4 1<%
Ll b e ibaed s $ -8 -8 -8 - B B -8 [ -8
LSl A0 Topctonl B oot P § @I § QUSSR ¢ © b EASHNG S SME b (BUEN § USRI § manme s (|
Sutemzanae ALS Rak Coridirs Prowam
4, deenuid rebospictie remmium § 900 ¢ - $ § K00 3 <3 B0 § 3§ taso ¢
2 Rusos bor e credits co colty experirce ming tetinds § -8 -8 H $ H < ¥ -8 $ -8
Skt 408 Rirk Comiénr § 1IN ¥ - -8 §1EGHO ¢ - § 18300000 ¢ $ NN .
s e SO ) X Cahns § 1ERATAIN § LOSOBNY 8 §OB30E033) & IGRATAME § (B3AATHH § M3 § PRI § OGTFOSA § E0ARZN
£ fior. of Adiusiments
A ok o ol NS 11 Sure 2015,
B Thesik comdee was soceded Sasedupee B PN S 1 b 2315,

25. Changes in Incurred Claims and Claims Adjustment Expenses

Unpaid claims as of December 31, 2014 were $139,385,781. As of June 30, 2015, $116,636,912 has been paid for incurred claims
atiribulable to insured events of prior years. Unpaid claims remaining for prior years are now $18,833,477. The decrease of
$2.915,392 in claims incurred in prior years is generally the resulf of addifional reinsurance recorded as part of the transitional
reinsurance program. Original estimates are increased or decreased, as additional information becomes known regarding individual

claims.

28. Intercompany Pooling Arrangements

Not Applicable

27. Structured Settlements

Not Applicable

28. Health Care Receivables
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A.  Pharmaceutical Rebate Receivables (net admitted)

Estimated Pharmacy | Pharmacy Rebates as Actual Rebates  |Actual Rebates Received Actual Rebates
Rebates as Reported | Billed or Otherwise Received Within 90 | Within 91 to 180 Days of | Received More Than
Quarter on Financial Sfatements Confirmed Days of Billing Billing 180 Days After Billing
6/30/2015 2,048.294 2.800.052 - - -
3/31/2015 1,361,530 1,155,903 -
121312014 13 1728440 | 2,369,130 - 18 - 1842143
B. Risk Sharing Receivables
Not Applicable
29. Participating Policies
Not Applicable
30. Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves 3 10,950,000
2. Date of the most recent evaluation of this liability 6/30/2015
No

3. Was anticipated investment income utilized in the calculation?

31. Anticipated Salvage and Subrogation

Not Applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as required by the Model Act? Yes[ ] No[X]
1.2 If yes, has the report been filed with the domiciliary state? Yes{ ] Nof ] NIAX]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of setfement of the
reporting entity? Yes{ ] No{X]
2.2 Ifyes, dateofchange: e
3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is
an insurer? Yes[ ] No[X]
If yes, complete Schedule Y, Paris 1 and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[] No[X]
3.3 If the response to 3.2 is yes, provide a brief description of those changes:
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes{] NofX}
4.2 ¥f yes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
fo exist as a result of the merger or consolidation.
1 2 3
Name of Enfity NAIC Company Code State of Domicile
5. If the reporting entity is subject fo a management agreement, including third-party administrator(s), managing general agent(s}, atorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes{ ] No| ] NIAIX]
If yes, atlach an explanation.
6.1 State as of what date the latest financial examination of the reporting enfity was made orisbeingmade.
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed orreleased.
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
date). e
8.4 By what depariment or departments?
6.5 Have all financial stafement adjustments within the latest financial examination report been accounted for in a subsequent financial stats £
filed with Depariments? Yesf ] Nof | NIAIX]
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] Nof ] NfA[X]
7.1 Has this reporting entity had any Certificates of Authorily, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? Yes{] No[X]
7.2 If yes, give full information
8.1 s the company a subsidiary of a bank holding company regulated by the Federal Resetve Board? Yes{ ] No[X]
8.2 I response {o 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] ho[X]
8.4 ifresponse fo 8.3 is yes, please provide below the names and location {cify and state of the main office} of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board {FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation {FDIC) and the Securities Exchange Commission (SECY] and identify the affiliate’s primary federal regulator.]
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC
....................................................................... . Yes[] Mo[X] |. Yes[]No[X] |. Yes[]No[X] |. Yesf]No[X]
9.1 Are the senior officers {principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes{X] Nof |
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relaionships,
{b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting enfity,
(c} Compliance with applicable governmental laws, rules and regulations;
(d} The prompt infemal reporiing of violations to an appropriate person or persons identified in the code; and
{e) Accountability for adherence to the code.
9.1 If the response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
§.21 If the response to 9.2 is Yes, provide information related to amendment(s).
8.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes{] NofX}
9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes] ] No[X]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: [ 2 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securifies under securifies lending agreements.} Yes{ | No[X}
11.2 If yes, give full and complete information relating thereto:
12.  Amount of real estate and mortgages held in other invested assets in Schedule BA: 2 0
13.  Amount of real estate and mortgages held in short-term investments: S e 0
14.1 Does the reporting entity have any invesiments in parent, subsidiaries and affiiates? Yes[ ] No[X}

Q11



STATEMENT 5 o June 30, 2015 or mie Health Republic Insurance of New York, Corp.

GENERAL INTERROGATORIES (Continued)

INVESTMENT

14.2 if yes, please complete the following:

1 2
Prior Year-End Current Quarter
BookiAdjusted Book/Adjusted
Carrying Value Carrying Value

14.21
14.22  Preferred Stock ..
14.23  Common Stock ..
1424  Short-Term Investments ...
1425 Mortgages Loans on Real Estate . .
1426 ABOIIEr ..ot e eeeeeeeenenens |
14.27  Total Investment in Parent, Subsidiaries and Affiliates {Subtotal
Lines 14.21 10 14.26) ...
14.28  Total Investment in Parent included in Lines 14.21 to 14 26

ABOVE L. i [
151 Has the reporting entiy entered into any hedging transactions reported on Schedule DB? Yes|{ ] bo[X]
152 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes] ] Nof ] NIAIX]

If no, attach a description with this statement.

16. For the reporting entity's security lending program, state the amount of the following as of the current slatement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parls t and 2
18.3 Total payable for securities lending reported on the liability page

17. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all slocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Seclion 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes{X} No[ ]
17.1 For all agreements that complywﬂh the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
MName of Custodian{s} Custodian Address
Wells Fargo Securifies, LLC ..| 180 River Road, 3rd Floor MAC J2153-033 Summit,
NJOTG0T-9444 Lo

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete esplanation:

1 2 3
Name(s) Location{s} Complete Explanation{s}
17.3 Have there been any changes, including name changes, in the cus(od:an(s) ldenﬁﬁed in 17.1 during the current quarter? Yes[] No[X}
17.4 if yes, give full and complete information relating thereto:
1 2 3 4
Date
Qld Custodian New Custodian of Change Reason
17.5 identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts,

handle securifies and have authonty to make investments on behalf of the reporting entity:

1 2 3
Cenfral Registration
Depository Name(s} Address
109875 .| Asset Allocation and Management Company .......... 30 West Menroe, Third Floor Chicago, IL80803 ...................
18.1 Have all the filing requirements of the Purpwes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ |

18.2 If no, list exceplions:

Q111



sTATEMENT AS oF June 30, 2015 or e Health Republic Insurance of New York, Corp.

GENERAL INTERROGATORIES
PART 2 - HEALTH

1. Operaling Petcentages:
1.1 A&H loss percent
1.2 A8H cost containment percent
13 A&H expense percent excluding cost confainment expenses

2.1 Do you act as a custodian for health savings accounts?

2.2 ifyes, please provide the amount of custodial funds held as of the reporting date.
2.3 Do you act as an administrator for health savings accounts?

2.4 If yes, please provide the balance of the funds administered as of the reporting date.

Q12

s U



“pazyoyiny | U IMHIO T roal " aag lelinH g yuHoag sl SHOZALOA0 [ ZR00BEBVY | T T 00000

paziogny|  ONAISS T aal o 00 SNIYIWY IYANLUVL| SHTLGH0 COROESEI0| ]

pazyoyiny IVISS ) T O SN YINY TUMANLYYA | U SHOZA0A0 T OYe08S L0 | >

SABljlje-UON - YleaH pue Juapiooy
Bupey Binsuizd {9 yBnoxy) 1} JETETEY] Papa) UOPIPSIRT 1Binsuiay Io aiieN EE] JoqUInN 05

PR jo Bugey munsuay joadAy oueRsSURY Kegxwog amoeys ¢] hueduiog
e aapay3 pogas {03041 OIYN
8 8 ¢ g 5 ¥ £ 4 ]
3} 0} 1BAA JUBINY - SB1EAI] SJUBINSUEY MaN iy Buimoysg

JONVYENSNIZY 43039 - S 3INAIHIS

'd109 YI0A MaN JO BduBINSY} SNGNAdBY YIBSH L0 L7 ‘0F BUN[ 20S¥ INFHEINIS

Q13



STATEMENT A8 0= June 30, 2015 or mz Health Republic Insurance of New York, Corp.

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

2 3 8 ]
Accident and Total
Health Medicare Columns | Deposit-Type
State, Elc. Premiums | Tide XVl 2 Through 7 | Contracts

1 Alabama (AL) ... .
2. Alaska (AK) ..
3. Arizona (AZ} .
4. Atkansas (AR)
5. California (CA)
6. Coloeado {CO) ...
7. Connecticut (CT) .. .
8. Delaware (DE) ........ccoviivvnnmnnins I
3. District of Columbia (DCY ...
10, Florida {FL)
1. Georgia (GA} .
12, Hawail {Hi}
13 ldaho (1D} . ...
14, IHinois (1L ...
15. Indiana (IN} ...
16. lowa (14) ...
17. Kansas (K$) ..
18. Kentucky {KY)
14. Louisiana (LA}
20 Maine (ME) ...
21. Maryland (MD) ..
22. Massachusetts (MA} ...
23. Michigan (Ml)
24, Minnesota (MN} .
25. Mississippi (M3} .
26. Missouri (MO} ...
27. Montana (MT} ...
28. Nebraska (NE) ...
28. Nevada (NV)........
30. New Hampshire (NH) ... .....|....
3 Newdersey (N} oo e N | e e e Lo e [
32. New Mexico (M) .. N . . .
33. New York {NY) ........ .| 486,417,822, 486417822 ...
34 North Carolina (NC}
35. North Dakota (ND} ...
35 Dhio{OH)
37. Oklahoma {OK) ..
38. Cregon {OR} ..
38. Pennsylvania {PA) .
40. Rhode Isfand (RY)
41 South Carolina (8Cy ... .. ...
42. South Dakota (SD) .
43. Tennessee {TN}.
4. Texas (TX} ...
45. Utah (UT)
4. Vermont (T) ...
47 Virginia (VA) .
48.  Washington (WA) ..
49, West Virginia (W) .
50. Wisconsin (W)
51
52,
53
54, Puerto Rico (PR)
5. U.8. Virgin istands (Vi) ...
586. Northem Mariana Islands (MP) ..
57. Canada {CAN) -
58. Aggregate othee alien (OT) ............. - . e |es
54, Subtotal .......cooeeniiii s B . 486417,822|. ...
60. Reporting entify contributions for

Emgloyee Benefit Plans ... JTUOTTTOTTPR PO
61 Total {Direct Business) . 4BBA17,822 ..
DETAILS OF WRITE-INS
58001,
56002,
$6003.
58338.  Summary of remaining write-ins for

Line 58 from overlow page ............ . 0. & S P PO D O FTT OOy Pl ETTPTTCvP PPNV FY7 T PPPTRPPITul] IVOTVRPPIOOR
56999. TOTALS (Lines 58001 through

58003 plus 58998) (Line 58 above) . .| XXX | oo foens Lo Lo e e foe e o

(L} Licensed or Chartered - Licensed Insurance Carrier or Domiclled RRG; (R} Rel

eligiole or approved to write Surplus Lines in the state; (N} None of the above - Nn%4

(a) Insert the number of L responses except for Canada and Other Alien.

istared - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer, {E) Eligible - Reporiing Enities
allowed to write business in the state.



sTaTEMENT as o June 30, 2015 oF meHealth Republic Insurance of New York, Corp.

15 Schedule Y - Part 1

16 Schedule Y Part 1A - Detail of Insurance Holding Company System .........

Q15-Q16



STATEMENT &8 oF June 30, 2015 or meHealth Republic Insurance of New York, Corp.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not fransact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of fling a "NONE" report and a bar code
will be printed befow If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.
RESPONSE
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the MAIC with this statement? No

Explanations

Bar Codes:
Medicifi ﬂﬂm ) Coviiiimi]elnﬁill III‘" l"m Illl
1547’3!0153&5«0!)2"" 215 Il"' Dw.:mx(:odyl!!ﬁ
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sTaTEMENT a5 oF June 30, 2015 oF me Health Republic Insurance of New York, Corp.

OVERFLOW PAGE FOR WRITE-INS

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assels (Cols. 1-2) Admitted Assels

1197. Summary of remaining write-ins for Line 11 {Lines 1104 through 1196) .|, fo | Lo
2504. Solvency Loan Receivable - CMS ............ccooiiivnnniieiniiiens [ Lo Lo [ 38,281,583
2597 Summary of remaining write-ins for Line 25 {Lines 2504 through 2536) 36,261,583
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sTATEMENT A5 o June 30, 2015 or mie Health Republic Insurance of New York, Corp.

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year To Date December 31
1. Bookladjusted carrying value, December 31 of prior yar ..o L
2. Costof acquired
2.1 Actual cost at time of acquisition
22  Additional investment made after acquisition .
3. Current year change in encumbrances .........................
4. Tolal gain (loss) ondisposals ...
5. Deduct amounts received on disposals .............. N 0 N E
6. Total foreign exchange change in bookfadjusted carrymg Vi
7. Deduct current year's other than temporary impairment recdgrmea
8. Deduct current year's depreCiation ...t oot e e [
9. Bookfadjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11, Stalement value al end of current period {Line 3 minus Line 10}
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year To Date December 31
1. Book valuefrecorded investment excluding accrued inferest, December 31 of prior year ...
2. Costof acquired:
21 Actual cost at ime of acqUISTION ..........cooiivciiiiii i e e
2.2 Addiional investment made after acquisition ... ...
3. Capitalized deferred interest and other ..............
4. Acorual of discount ...
5. Unrealized valuation increase {decrease) .
6. Total gain (loss) on disposals ............ .
7. Deduct amounts received on disposals . ..
8. Deduct amortization of premium and mortgage |nterest p0|r N O N E
9. Total foreign exchange change in book valuefrecorded invef
10.  Deduct cutrent year's other than temporary impairment recognized L
11,  Book valuelrecorded investment excluding accrued interest at end of current period {Lines 1 +2+ 3+ 4 + 5 +
6-7-8+8-10}
12, Total valuation allowance
13.  Subtotal {Line 11 plus Line 12}
14, Deduct folal nonadmitfed amounts . ..
15.  Statement value af end of current period (Line 13 minus Line 14) ...
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year To Date December 31
1. Bookfadjusted carrying value, Dacember 31 0f Prior year ... .ot cecenc e | e e
2. Costofacquired:
2.1 Actual cost at fime of acquisition .................. e e s
2.2  Additional investment made after acquisition
3. Capitalized deferred interest and other
4. Accrual of discount ...................
5. Unrealized valuation increase (decrease) ..
6.  Total gain (loss) on disposals .............
7. Deduct amounts received on disposals .
8. Deduct amortization of premium and depreciation
8. Total foreign exchange change in book/adjusted carrying value ...
10.  Deduct current year's other than temporary impairment recognized ...
11, Book/adjusted carrying value at end of curent period (Lines 1 +2+3+4+5+6-7-8+9-10}
12.  Deduct fotal nonadmitted amounts ................coommiiiiiiiniiiiin
13.  Stalementvalue at end of current period (Line 11 minus Line 12}
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year To Dale December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year ... 93225244 ...
2. Cost of bonds and stocks acquired IR RO 58,321,251]......... 93,513 948
3. Accrual of discount 3285 ... 179
4. Unrealized valuation increase {decrease} .. v |1
5. Total gain (loss) on disposals L 12300
6. Deduct consideration for bands and stocks disposed of ... L 28,621,880 (............coeenn
7. Deduct amortization of premium L A125220.. .. 288913
8. Total foreign exchange change in book/adjusted carrying value ...
9. Deduct current year's other than temporary impairment recognized
10. Bookladjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9} 122.527,6501......... 93,225,214
11. Deduct total nonadmitted amounts . . e . o .
12, Statement value at end of curtent petiod {Line m roinus Lme 11] ....... 122,527,6501......... 93 225 214
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sTATEMENT A5 oF June 30, 2015 or miz Health Republic Insurance of New York, Corp.

SCHEDULE DA - PART 1

Short - Term Investments

{ 2 3 4 5
Book/Adjusted Paid for Accrued:
Camying Actual Interest Collectad Interest
Value Par Valug Cost Year To Date Year To Date
9199999, Totals ..o...ocovmiiimf e 38,795,068|....... XXX ... | 38,795,070 .o 12431

SCHEDULE DA - Verification

Short-Term Investments

{ 2
Prior Year Ended
Year To Dale December 31

1. Book/adjusted carrying value, December 31 of prior year .. 1. 41,994 515 . 51,151,284
2. Cost of short-term investments acquired ..o e 52,292,467 | 213,870,080
3. Accrual of discount ... [N 53 FORORORPRORNT 5
4. Unrealized valuation increase {decrease) .........ccceoeroovimmeiciiiens fovee e

5. Total gain (loss} on disposals ...............ccoveiiiiimsiiiiime e o LG22 ..
6. Deduct consideration received on disposals ... . . .. ..55487377|.... . 22284487
1. Deduct amortization of premium ... . 6,492 ... 818680
8. Total foreign exchange change in bookfadjusted carrying value

8. Deduct current year's other than temporary impairment recognized ...

10. Book/adjusted carrying value at end of current period (Lines 1+2 +

3+4+5-6-7+8-9)

1. Deduct total nonadmitted amounts ...
12, Stat t value at end of current period (Line 10 minus Line 11) ...

Q5103




STATEMENT S 6F June 30, 2015 or mie Health Republic Insurance of New York, Corp.

S104 Schedule DB - Part A Verification ......... ... ... ... ... .l NONE
Si04 Schedule DB - Part B Verification ......... .. ... ... ...l NONE
S105 ScheduleDBPartCSectiont ... ... ... . o i i NONE
$106 Schedule DBPartCSection2 ....... .. .. ... ... ... i NONE
8107 Schedule DB - Verification .......... ... .. i NONE
$108 Schedule E - Verification (Cash Equivalents) . ........................... NONE

QS104 - QS108



STATEMENT AS o= June 30, 2015 or me Health Republic Insurance of New York, Corp.

EO01 Schedule APart2 ... .. ... i e NONE
E01 Schedule APart3 ... ... .. ................ i NONE
E0Z ScheduleBPart2 ... .. ... .. NONE
E02 ScheduleBPart3 ............. e NONE
E03 Schedule BAPart2 ... ... .. .. . ... . NONE
E03 Schedule BAPart3 ... ... ... . . . NONE

QEO01 - QE03
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STATEMENT A5 OF June 30, 2015 or me Health Republic Insurance of New York, Corp.

E06 Schedule DBPart ASection 1 ... ... ... i NONE
E07 Schedule DB Part B Section1 ...... e e e NONE
E08 ScheduleDBPartDSectiont ... ... ... o i NONE
E09 Schedule DB Part D Section 2 - Collateral Pledged By Reporting Entity ...... NONE
E09 Schedule DB Part D Section 2 - Collateral Pledged To Reporting Entity ...... NONE
E10 Schedule DL - Part 1 - Securities Lending Collateral Assets ... ............. NONE
E11 Schedule DL - Part 2 - Securities Lending Collateral Assets . . ............ .. NONE

QE06 - QE11



sTaTEMENT &5 oF June 30, 2015 or mz Health Republic Insurance of New York, Corp.

SCHEDULE E - PART 1 - CASH

Month End Depositery Balances

1 2 3 4 5 Book Balance at End of Each Month g
Amount | Amount of During Current Quarter
of Inferest| Inferest 6 7 8
Received | Accrued
During | at Current
Rateof | Current | Statement First Second Third
Depositary Code | Interest | Quarer Date Manth Month Month *
open depositoties
Wells Fargo - Claims Account |Albuquerque, NM ...l [onn froonn o Jos . (10,181,337} | ... (2,990,006) | ...(8,717,377) | XX X
Wells Fargo - Operating
ACCOUNt ... Albuguerque, NM .............. JUUURUUURU D _1....6,896,095].... 8,586,143 |... 14,144,959 | XX X
Wells Fargo - Savings Account| Albuquerque, NM .............. eveenes L e 00680 L B 250,021 ....... 250,034 ... 250,046 | XXX
Wells Fargo - Broker
Commissions .............c...... Albuquerque, NM ...l R O N 2739491 ... 274612|....... 244682 | XXX
Wells Fargo - Premium
Funded Expenditures ........... Albuquerque, NM ..., [ETSUUURUR SR .. 55538 (... 52223 L 3614 XXX
PNC Bank - Lockbox ........... Boston, MA. . . ... 2,391,867 ... 2,660,311 .. 13,111,713 XXX
PNC Bank - Money Market ... | Boston, MA ... o o, v 151281 IS 75147 XXX
0199398 Deposits i ...............0 depaositories that do not exceed the
allowable limit in any one depasitory (see Instructions) - open depositories [ XXX | XXX .. | oo foonniemnnese fovniiniis b XXX
0199993 Tofals - Open Depostornies .........ooocevcrcenenceercnnceen, J X XKL XXX ... 18,145,284 | XXX
0299398 Deposits in .............. 0 depositories that do not exceed the
allowable limit in any one depository (see Instructions) - suspended
EPOSHONBS ...\ v e XXX XXX .. XXX
0299999 Totals - Suspended Depositories L [ XXX XXX . s
0399399 Total Gash On Deposit ........... XXX XXX .. {238,738} ... 18,145,284 | XX X
04938999 Cash in Company's Office XXX XXX L XXX L XXX e Lo oo XXX
0599999 Total Cash ... oo XXX XXX | 120 ... (238,738)].... 8,916,454 |...18,145,284 | XX X

QE12
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STATEMENT A5 o= June 30, 2015 or mie Health Republic Insurance of New York, Corp.

INDEX TO HEALTH
QUARTERLY STATEMENT

Accounting Changes and Corrections of Errors; Q10, Note 2; Q11
Accounting Practices and Policies; Q9; Q10, Note 1
Admitled Assets; Q2
Bonds; G2, 06, Q11.1; Q11.2; QE04; QEOS
Bonuses; Q3; Q4; Q8; Q9
Borrowed Funds; Q3; Q6
Business Combinations and Goodwill; Q10, Note 3
Capital Gains (Losses)

Realized; Q4

Unrealized; Q4; Q5
Capital Stock; Q3; @10, Note 13
Capital Notes; Q6; Q10, Note 11
Caps; QEOS; QSI04
Cash; Q2; Q6; QE12
Cash Equivalents; Q2; 06, QE13
Claims; Q3; Q4, Q8; Q8
Caliars; QEC6; QSIT4
Commissions, 06
Common Stock; Q2; Q3; Q6; Q11.1,Q11.2
Cost Containment Expenses; Q4
Contingencies; Q10, Note 14
Counterparty Exposure; Q10, Note 8; QE0S; QE08
Debt; Q10, Note 11
Deferred Compensation; Q10, Note 12
Derivative Instruments; Q10, Note 8; QSI04; QSI05; QSI0s; QSIOT7; QES; QEOT; QE0S
Discontinued Operations; Q10, Note 4
Electronic Data Processing Equipment; Q2
Encumbrances; Q2; QSI01; QEO1
Emergency Room; Q4
Expenses; Q3; Q4; Q6
Extinguishment of Liabilities; Q10, Note 17
Extraordinary Item; Q10, Note 21
Fair Value; Q7, Note 20
Fee for Service; Q4
Foreign Exchange; Q2; Q3; Q5; QSI01; QSI03; QE0Y; QE02; QE03; QE0S
Forwards; QEDS; Q8104
Furniture, Equipment and Supplies; Q2
Guaranty Fund; Q2
Health Care Receivables; Q2; Q9; Q10, Note 28
Holding Company, Q16
HospitalfiMedical Benefits; 04
Incentive Pools; Q3; Q4, Q8; Q3
Income; Q4; Q5; Q6
Income Taxes; G2; Q3; Q4; QF; Q10, Note 9
Incurred Claims and Claim Adjustment Expenses; Q10, Note 25
Intercompany Pooling; Q10, Note 26
Investment Income; Q10, Note 7

Accrued; Q2

Earned; Q2; QSI03

Received; Q6
Investments; Q10, Note 5; Q11.1; Q11.2; QE08
Joint Venture; Q10, Note 6
Leases; Q10, Note 15
Limited Liability Company (LLC}); Q10, Note 6
Limited Partnership; Q10, Note 6
Long-Term Invested Assets; Q2; QE03
Managing General Agents; Q10, Note 19
Medicare Pari D Coverage; QSupp1
Member Months; Qd; Q7
Mortgage Loans; Q2; Q6; Q11.1; QSI01; QEC2
Nonadmitted Assets; Q2; 05, QSI01; GSI03
Ofi-Balance Sheet Risk; Q10, Nofe 16
Options; QE06; QSI04
Organizational Chart; Q11; Q14
Out-of-Area; Q4
QOulside Referrals; Q4
Parent, Subisidaries and Affiliates; Q2; Q3; Q10, Note 10; Q11.1
Participating Policies; Q10, Note 2%
Pharmaceutical Rebates; G10, Note 28
Policyholder Dividends; G5, Q6
Postemployment Benefits; Q10, Note 12
Postretirement Benefits; Q10, Note 12
Preferred Stock; Q2; Q3; Q6; Q11.1; Q11.2

INDEX



STATEMENT A5 oF June 30, 2015 oF me Health Republic Insurance of New York, Corp.

INDEX TO HEALTH
QUARTERLY STATEMENT

Premium Deficiency Reserves; Q10, Note 30
Premiums and Considerations

Advance; Q3

Collected; Q6

Deferred; Q2

Direct, Q7; Q13

Earned; Q7

Retrospective; Q2

Uncollected; &2

Unearned; Q4

Written; Q4, Q7
Prescription Drugs; Q4
Quasi Reorganizations; Q10, Note 13
Real Estate; 02; Q6; QEO1; Q8101
Redetermination, Contracts Subject fo; Q10, Note 24
Reinsurance; Q9; Q10, Note 23

Ceded; Q3; Q12

Funds Held; Q2

Payable; Q3

Premiums; Q3

Receivable; 02; Q4

Unauthorized; Q3; Q5
Reserves

Accident and Health; Q3; Q4

Claim; Q3; Q5; Q8

Life; Q3
Retirement Plans; Q10, Note 12
Retrospectively Rated Policies; Q10, Note 24
Risk Revenue; Q4
Salvage and Subrogation; Q10, Note 31
Securities Lending; Q2; Q3; QE0S; QE11
Servicing of Financial Assets; Q10, Note 17
Short-Term Investments; 02; G6; Q11.1; QSI03
Stockholder Dividends; Q5; Q6
Subsequent Events; Q10, Note 22
Surplus; Q3; Q5; Q6
Surplus Notes; Q3; Q5; Q6
Swaps; QE07; QSI04
Synthetic Assets; QS104; Q8105
Third Party Administrator, Q10, Note 19
Treasury Stock; Q3; Q5
Uninsured Accident and Health; Q2; Q3; Q10, Note 18
Valuation Allowanca; QSI01
Wash Sales; Q10, Mote 17
Withholds; Q4; Q8
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